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Intro to NEDCO

1. Asset Building
2. Affordable Housing Development
3. Community Economic Development
4. Community Dev Lending



Why LMI Homeownership?
• Housing Stability
• Community Investment
• Better Outcomes

– Health
– Education

• Retirement Security
• Asset Building
• Inter-Generational 
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Housing (Un)Affordability
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LIFT Homeownership Funding

• New State Source for Homeownership
– $8 million

• New Units
• Under 80% AMI
• Non-traditional Ownership Model

– Land Trust
– Condo
– Etc.



Household Income Limits

Lane 80% AMI

1 Person $35,950

2 People $41,050

3 People $46,200

4 People $51,300

5 People $55,450



What’s Affordable? 

Lane 60% AMI Max PITI
4.25% 
Mortgage

5% 
Mortgage

1 Person $26,940 $688 $120,000 $100,000

2 People $30,780 $797 $138,000 $120,000

3 People $34,620 $906 $155,000 $140,000

4 People $38,460 $1,015 $170,000 $160,000

5 People $41,580 $1,103 $193,000 $175,000



Cottage Clusters
• 500-1200 Square Feet
• Oriented Around Common Green Space
• Cost Efficiency From:

– Land
– Construction
– Labor



Community Land Trusts

Sold to Homeowner / Private mortgage

Held by Nonprofit / Public Subsidy



CLT Shared Appreciation

• Original Sales Price: $160,000
– Mortgage = $155,000

• Sold After 12 Years: $180,000
– UPB = $110,000

• Equity
$45,000 (principle paid down)
$20,000 (appreciation)
$65,000 (total)



Sample Site an











Community Outreach Phase

• Community Info Meetings (June - September)
– Generate Interest
– Check Assumptions

• Classes and Counseling (Fall 2018- First 
Florence Class is Oct . 16)

• Pre-Qualification / Waiting List (Winter 18-19)
• Mortgage Application (summer/fall 2019)





Florence interest survey 

• If you haven’t already, take the interest survey 
here: 

https://www.surveymonkey.com/r/FlorenceCLT

https://www.surveymonkey.com/r/FlorenceCLT


Questions??

Development
Emily Reiman: Emily@nedcocdc.org

Outreach
Mackenzie Karp: Mackenzie@nedcocdc.org

mailto:Emily@nedcocdc.org
mailto:Mackenzie@nedcocdc.org
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