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Florence Urban Renewal Agency
Budget Committee Meeting | May 8, 2019

FURA Proposed Budget
Fiscal Biennium 2019 ‐ 2021

FURA Budget Summary

Fiscal Biennium 2019‐2021
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ReVision Florence

FURA Work Plan
Developed based on:

▪ 2016 FURA Market Analysis

▪ 2016 FURA Investment Strategy

▪ 2016 ReVision Florence Concept

▪ Continuation of 2017‐19 Work Plan

Siuslaw Estuary Trail

ReVision Florence Streetscape

ReVision Florence Beautification Items

Gateways

Marketing & Recruitment for Catalyst Sites

Marketing & Development Plan for Quince Street Property

Bylaws Review

Predevelopment Grant Program

Façade Preservation & Rehabilitation Program

Old Town Parking Assessment

Bridge Steps Completion

Mural Completion

Fiscal Biennium 2017‐2019

Year 2

Fiscal Biennium 2019‐2021

Year 1

Fiscal Biennium 2019‐2021

Year 2

Q3

3/31/19

Q4

6/30/19

Q1 

9/30/19

Q2 

12/31/19

Q3 

3/31/20

Q4 

6/30/20 

Q1

9/30/20 

Q2

12/31/20 

Q3

3/31/21

Q4

6/30/21
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Tax Levy Information

Property Tax Revenue 
FY2019‐21 Biennium 

budgeted at $1,071,500

Schedule of Taxable Assessed 
Value, Tax Rates, and Levies

Fiscal Years 2012 through 2021 
(Actual through fiscal year 2018, 
forecasts fiscal years thereafter.)

Capital Investment
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Other Highlights

Development Assistance: $60,000

Administrative Service Charges: $511,300

Contingency: $158,700

Looking Ahead
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FURA Consolidated Budget

FURA Budget Summary and 
Comparison

Fiscal Biennium 2017‐19 to Fiscal 
Biennium 2019‐21

FURA General Fund
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FURA Debt Service

Summary of Existing Debt Issued 
and Balance June 30, 2019

Summary of Existing Debt and 
Proposed Debt

Fiscal Year 2019‐2023

Outstanding Balance June 30,

Description Fund(s) 2019 2020 2021 2022 2023

Existing Obligations

FFCO 2016 (20 yr)          

‐ Banner
FURA 3,344,741 3,207,712 3,067,848         2,927,984         2,788,120

Banner Bank (20 yr)      

‐ Tax Exempt BQ
FURA 3,150,000 3,038,381         2,922,877         2,803,355         2,679,673

Banner Bank (5 yr)        

‐ Taxable
FURA 150,000 150,000            150,000            150,000            ‐                    

Total FURA Debt 6,644,741 6,396,093 6,140,725 5,881,339 5,467,793

Proposed debt ‐                     ‐                     400,000            385,000            370,000           

Total Debt 

Outstanding 6,644,741         6,396,093         6,540,725         6,266,339         5,837,793        

FURA Work Plan & Capital
Developed based on:

▪ 2016 FURA Market Analysis

▪ 2016 FURA Investment Strategy

▪ 2016 ReVision Florence Concept

▪ Continuation of 2017‐19 Work Plan
Siuslaw Estuary Trail

ReVision Florence Streetscape

ReVision Florence Beautification Items

Gateways

Marketing & Recruitment for Catalyst Sites

Marketing & Development Plan for Quince Street Property

Bylaws Review

Predevelopment Grant Program

Façade Preservation & Rehabilitation Program

Old Town Parking Assessment

Bridge Steps Completion

Mural Completion

Fiscal Biennium 2017‐2019

Year 2

Fiscal Biennium 2019‐2021

Year 1

Fiscal Biennium 2019‐2021
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