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Summarized Financial Reports as of August 2014 
 
 

 
 

 
 
 

Year
to % of 

Date Budget Budget
Resources

Carryover (Beginning Fund) 2,478,033$    2,000,000$    124%
Revenues 311,675        4,762,846     7%

Total Resources 2,789,708     6,762,846     41%
 

Expenditures
Community Development

Planning 35,882          363,788        10%
Building 33,570          243,797        14%

Municipal Court 42,277          307,368        14%
Police 403,380        2,600,196     16%
Administrative

City Council/Mayor 8,560            40,194          21%
City Manager/Recorder 71,371          509,305        14%
Finance 59,416          559,565        11%
City Hall 4,907            115,094        4%

Parks 18,723          145,722        13%
Non-Departmental 32,310          244,525        13%

Contingency & Unapp End Fund Bal -               1,633,292     0%

Total Expenditures 710,396        6,762,846     11%

Net Revenues Over Expenditures 2,079,312     -               

GENERAL FUND

Year Year
to % of to % of 

Date Budget Budget Date Budget Budget
Resources

Carryover (Beginning Fund) -$                 14,000$        0% 33,586$        -$                 0%
Revenues 36,459          193,050        19% 107,145        293,000        37%

Total Resources 36,459          207,050        18% 140,731        293,000        48%

Expenditures 34,508          207,050        17% 27,800          278,000        10%

Contingency & Unapp End Fund Bal -               -               -               15,000          

Net Revenues Over Expenditures 1,951            -               112,931        -               

911 EMERGENCY FUND ROOM TAX FUND
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Year Year
to % of to % of 

Date Budget Budget Date Budget Budget
Resources

Carryover (Beginning Fund) 328,077$      285,000$      115% 1,394,669$    1,070,000$    130%
Revenues 73,540          922,700        8% 89,207          2,718,312     3%

Total Resources 401,617        1,207,700     33% 1,483,876     3,788,312     39%

Expenditures 66,196          863,564        8% 165,504        2,784,868     6%

Contingency & Unapp End Fund Bal -               344,136        -               1,003,444     

Net Revenues Over Expenditures 335,421        -               1,318,372     -               

EVENTS CENTER FUND STREETS PROGRAM

Year
to % of 

Date Budget Budget
Resources

Carryover (Beginning Fund) 35,482$       28,000$      127%
Revenues 19,370         155,910      12%

Total Resources 54,852         183,910      30%

Expenditures 10,742         139,948      8%

Contingency & Unapp End Fund Bal -              43,962        

Net Revenues Over Expenditures 44,110$       -$           

AIRPORT PROGRAM

Year Year
to % of to % of 

Date Budget Budget Date Budget Budget
Resources

Carryover (Beginning Fund) 463,449$      442,654$    105% 337,850$       322,162$    0%
Revenues 2,432           245,500      1% 95,108          1,129,983   8%

Total Resources 465,881       688,154      68% 432,958        1,452,145   30%

Expenditures

Principal 300,000       464,095      65% 140,000        960,000      15%
Interest 5,250           32,950        16% 6,116            283,867      2%
Fees/Transfer Out -              400            0% 1,050            1,505         70%
Unapp. End. Fund Bal. -              190,709      0% -               206,773      0%

Total Expenditures 305,250       688,154      44% 147,166        1,452,145   10%

Net Revenues Over Expenditures 160,631$      -$           285,792$       -$           

G.O. BOND DEBT SERVICE FUND FLORENCE DEBT SERVICE FUND

 

Summarized Financial Reports August 2014, continued 
 



FINANCE | August 2014  3 

 

 
 
 

 

 
 

 

Year
to % of 

Date Budget Budget
Resources

Carryover (Beginning Fund) 3,165,553$    2,960,323$    107%
Revenues 1,174,504     7,805,538     15%

Total Resources 4,340,057     10,765,861    40%

Expenditures
Water 242,946        2,388,041     10%
Wastewater 241,804        3,459,055     7%
Stormwater 49,239          787,828        6%
Public Works Admin 62,965          824,788        8%

Total Expenditures 596,954        7,459,712     8%

Contingency & Unapp End Fund Bal -               3,306,149     

Net Revenues Over Expenditures 3,743,103     -               

PUBLIC WORKS ENTERPRISE FUND

Year Year
to % of to % of 

Date Budget Budget Date Budget Budget
Resources

Carryover (Beginning Fund) 955,447$      957,000$      100% 1,426,576$    1,295,000$ 0%
Revenues 421,197        2,823,450     15% 571,224        3,617,750   16%

Total Resources 1,376,644     3,780,450     36% 1,997,800      4,912,750   41%

Expenditures 242,946        2,388,041     10% 241,804        3,459,055   7%

Contingency & Unapp End Fund Bal -               1,392,409     -               1,453,695   

Net Revenues Over Expenditures 1,133,698     -               1,755,996      -             

Year Year
to % of to % of 

Date Budget Budget Date Budget Budget
Resources

Carryover (Beginning Fund) 783,530$      708,323$      111% -$                 -$              0%
Revenues 94,619          539,550        18% 87,464          824,788      11%

Total Resources 878,149        1,247,873     70% 87,464          824,788      11%

Expenditures 49,239          787,828        6% 62,965          824,788      8%

Contingency & Unapp End Fund Bal -               460,045        -               -             

Net Revenues Over Expenditures 828,910        -               24,499          -             

WATER PROGRAM WASTEWATER PROGRAM

STORMWATER PROGRAM PUBLIC WORKS ADMIN PROGRAM
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FY15 7/1/2014 Net Change 8/31/2014

FUND BALANCE/ Budget Actual Increase (Decrease) Actual

CARRYOVER Carryover Beginning in Fund Balance Ending

GENERAL FUND 2,000,000$        2,478,033$        (398,721)$                 2,079,312$          

911 EMERGENCY FUND -                   -                    1,951                       1,951                  

ROOM TAX FUND 15,000              33,585              79,346                     112,931              

EVENTS CENTER FUND 285,000            328,077             7,344                       335,421              

STREET FUND 322,000            639,171             (79,962)                    559,209              

STREET SDC FUND 748,000            755,498             3,665                       759,163              

WATER FUND 580,000            568,107             171,119                   739,226              

WATER SDC FUND 377,000            387,340             7,132                       394,472              

WASTEWATER FUND 905,000            1,026,177          324,287                   1,350,464           

WASTEWATER SDC FUND 390,000            400,399             5,133                       405,532              

STORMWATER FUND 668,323            735,470             35,973                     771,443              

STORMWATER SDC FUND 40,000              48,060              9,407                       57,467                

PUBLIC WORKS ADMIN FUND -                   -                    24,499                     24,499                

AIRPORT OPERATIONS FUND 28,000              35,482              8,628                       44,110                

GENERAL OBLIGATION (G.O.) BOND FUND 442,654            463,489             (302,858)                  160,631              

FLORENCE DEBT SERVICE FUND 322,162            337,850             (52,058)                    285,792              

TOTAL FUND BALANCE 7,123,139$        8,236,738$        (155,115)$                 8,081,623$          

City of Florence

Fund Balance Analysis

Report For the Period Ending August 31, 2014

ACCOUNT NAME BALANCE

OPB GENERAL CHECKING 820,159$       

LGIP INVESTMENT POOL 6,596,175      

RESTRICTED - LGIP INVESTMENT POOL INTERPRETIVE WAYSIDE 104,073         

TOTAL COMBINED CASH 7,520,407$    

CITY OF FLORENCE
COMBINED CASH AND INVESTMENT

August 31, 2014
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  Below is a table summarizing Transfers In and Out for August 2014: 
 
 

 
 

Account YTD

Number Account Title Actual

001-000-490002 TRANS FROM 9-1-1 (34,508.00)$     

001-000-490017 IN LIEU OF FRANCHISE - WATER (20,130.14)       

001-000-490019 IN LIEU OF FRAN - WASTEWATER (27,966.33)       

001-000-490049 TRANSFER IN: ADMIN SERVICES (89,334.00)       

001-030-500059 TRANSFER TO EVENTS CENTER FUND 24,160.00        

002-431-500099 TRANS OUT: PW ADMIN 6,116.00         

002-431-500100 TRANS OUT: ADMIN SERVICES 8,508.00         

008-445-500050 TO GENERAL FUND 34,508.00        

015-015-500054 TRANSFER TO: EVENTS CENTER 27,800.00        

016-000-444410 TRANSFER FROM ROOM TAX FUND (27,800.00)       

016-000-490050 TRANSFER IN FROM GENERAL FUND (24,160.00)       

100-461-500050 IN LIEU OF FRANCHISE FEES 20,130.14        

100-461-500099 TRANSFER OUT: PW ADMIN 32,320.00        

100-461-500100 TRANSFER OUT: ADMIN SERVICES 34,032.00        

101-432-500050 IN LIEU OF FRANCHISE FEES 27,966.33        

101-432-500099 TRANSFER OUT: PW ADMIN 42,912.00        

101-432-500100 TRANSFER OUT: ADMIN SERVICES 38,286.00        

102-102-500099 TRANSFER OUT: PW ADMIN 6,116.00         

102-102-500100 TRANSFER OUT: ADMIN SERVICES 8,508.00         

103-000-490049 TRANSFER IN: PW ADMIN REIMB. (87,464.00)       

BALANCED -$                
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